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This study aims to compare effect of financial crisis on momentum transfer and volatility spillovers in stock exchanges
of developed and developing countries with Iran during Yeo¥-YolY on daily basis. For this, at first the existing structural
changes in volatilities are found using modified iterative cumulative sum of squares algorithm endogenously to
recognize financial crisis in the markets; and then, the research hypothesis — momentum transfer and volatility
spillovers from developed and developing financial markets to Iranian capital market- is tested through multivariate
GARCH model. The results, obtained by application of bivariate generalized conditional heteroscedasity method as
diagonal BEKK (Baba, Engle, Kraft and Kroner) suggest that momentum transfers and volatility spillovers between

developed and developing countries and Iran are one-
.directional
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