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Payment systems have been transformed with technological change, so that many exchanges and financial
transactions take place without using paper money. These developments have led to changes in money demand and
its sensitivity to the variables that have influenced money demand function. Therefore, the present paper has been
examines the impact of the growth of electronic payments on the share of currency in money based on the demand
model of Baumol Tobin and using the principles of the money supply model in the five selected countries including
Iran during the period Yooo t0 Yol. The results show that the development of electronic payment instruments has a

negative impact on the share of currency in
.money
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