1. db)9) 9 uwl)fﬁS OYlso U.oa.oaa.t)ii:b lS.;..b 9w
lg..d.) dlaos ¢ | We Resp e 1| he Science
e CIVILICALT:osni (O CIVILICA

:dlio (ylgic
O )13l Ghgl 992 )3 o3 a3y huwgie § S5 (gl Sy Ay p Slle (yaels @ilio 5L

:)Li’».‘i.’:l‘ho

(1397 :Jw) 44 o)lais ,12 8)9> ,(Jlo SLai8l dolilad
18 :dJlso Jol Olxdo slass

:C,lf.\uw’ STV

b ol s0ile> oLl qsJlo pole 00l s liw] - (HLL 1] ]l daso

:dlio AocMS
OiRg A a2lge (T b buwgie 9 S2gS (Gl CSHh &S Cawl S dlaz I o @lio @) (uyiwd pAS 9 dlojw 3giaS
Ay p ) ©3eaily (b 2N 9 ©lolisS b BN plhw plole Goim Jold o Rl paeli Wilite (o oguds )il 51>
021 323 (50 )8 () 3)90 AP B WAV (Sloj 65L )3 hed )2 Ghol w9 ) odid 4% buwgie 9 S295 (gld WSy
103 PO 3932 Gapd b plow pliolo Goim &5 sl ol ol Ghegl @l -l 03 plal GBL gl 6315 (yig) b (5w)y
G2 9 0392 30)3 ¥ 3942 (b b ©ae 0UgS (sleudn ol jl Gup -l dibls Ggad (gl Syl ) 52 | pSU ooyl
Qo I 0135 )0 Gl () > aiged 383 5o PUS by (59) 32 ) GISHEU yiaS (§30)3 F 393> aps b el
Ll 030] Cuwd @) ol LSy Slwl (635,505 (g)lalee pac g Ay 5y p Wiy o L) Gy (hie U
Capital shortage and lack of access to finance is one of the problems that SMEs face. This study analyze the effects
of different resource of financing, including equity, short-term debt and long-term debt, on the growth of small and
medium enterprises listed on the Tehran Stock Exchange, in the period \WAY to Ww46. Due to the type of data, panel
data model is done. The results indicate that equity, with coefficient about ¥& percent, had the greatest impact on the
growth of companies. After that, the short-term debt was with coefficient about Y percent, and long-term debt shows
the least impact on growth with coefficient about ¥ percent. Also check the details of any debt, have been obtained the
negative impact of ling-term advances and no significant impact of long-term payables on the growth. Keywords:
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