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Abstract This paper Considered dividend policy in Iranian pharmaeautic, automotive and steel companies accepted in
Tehran securities exchange market. Findings indicated that large profitable companies with high free cash flows and
accumulated demonstrated companies with high growth opportunities tended to pay less profit percent rate but more
share return. In general, the findings verified lifecycle and free cash theory. It was indicated there was a positive
relationship between financial leverage and shared profit percent rate. One of these findings doubted componies
relying on borrowing to pay
.dividends
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