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BACKGROUND	 AND	 OBJECTIVES:	 Although	 governments	 and	 companies	 have	 been	 implementing	 various
measures,	 such	 as	 technological	 innovation,	 new	 emissions	 regulations,	 and	 policies	 to	 reduce	 greenhouse	 gas
emissions,	 it	 seems	 that	 global	 warming	 is	 not	 decreasing.	 In	 order	 to	 reduce	 greenhouse	 gas	 emissions,	 the
commitments	 of	 companies	were	 considered	 to	 be	 the	 key	 for	 climate	 change.	 However,	 since	 the	 Paris	 Climate
Agreement,	there	has	not	been	an	accurate	evaluation	of	the	efforts	and	contributions	of	companies	toward	emission
reductions.	 This	 study	 investigated	 the	 effectiveness	 of	 companies	 in	 Climate	 Action	 and	 tested	 its	 impact	 on
greenhouse	gas	emissions	at	the	country	and	per	capita	levels.METHODS:	This	study	focuses	on	companies	of	the
countries	from	the	main	Latin	American	economies	(Mexico,	Chile,	Brazil,	Colombia,	and	Argentina)	and	their	major
trading	 partners	 (the	 United	 States	 of	 America,	 Canada,	 China,	 Korea,	 Germany,	 and	 Japan).	 There	 are	 ۸۹۴
companies	 from	 Latin	 America	 and	 ۳۶۸۰	 companies	 that	 represent	 their	 trading	 partners	 of	 referred	 countries	 in
Climate	Action.	This	study	used	two	data	sources,	the	commitment	of	companies	from	Global	Climate	Action	and	the
annual	 greenhouse	 gas	 emissions	 levels	 of	 each	 country	 from	 an	 open-access	 data	 platform	 called	Our	World	 in
Data.FINDING:	The	findings	demonstrate	a	significant	and	positive	relationship	between	changes	in	greenhouse	gas
emissions	from	۲۰۲۱	and	۲۰۲۰	and	the	number	of	companies	participating	in	Global	Climate	Action	(Pearson	=	.۷۱۸*,
significance	=	.۰۱۳)	and	per	capita	(Pearson	=	۰.۸۲۷**	significance	=	۰.۰۰۲).	Correlations	indicate	there	is	a	higher	level
of	 commitment	 to	 climate	 action	 but	 with	marginal	 contributions	 to	 greenhouse	 gas	 emissions	 reduction.	 Previous
expectations	 were	 that	 greater	 corporate	 involvement	 in	 climate	 action	 would	 reflect	 a	 link	 to	 greenhouse	 gas
reductions,	but	this	was	not	the	case.	Additionally,	 the	reduction	in	greenhouse	gas	emissions	during	the	pandemic
was	due	to	the	economic	slowdown	and	was	not	necessarily	because	of	the	climate	action	efforts	of	companies	and
governments	 to	 reduce	 emissions.	 The	 findings	 demonstrated	 a	 negative	 and	 significant	 correlation	 at	 the	 country
level	during	the	pandemic	(Pearson	=	−۰.۶۲۹	significance	=	.۰۳۸).	The	lack	of	effective	results	for	reducing	(from	۲۰۲۰
and	 ۲۰۲۱)	 greenhouse	 gas	 emissions	 justifies	 the	 relevance	 of	 increasing	 transparency	 and	 accountability	 for	 both
companies	 and	 countries.	 The	 acceleration	 of	 the	 production	 system	 reflected	 in	 an	 increase	 in	 greenhouse	 gas
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