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The Linkages of Financial Self-Efficacy and Financial Decision Behaviour : Learning from Female Lecturers in East Coast Malaysia
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The goal of the study is to examine how the financial self-efficacy can explain the personal financial behaviour of female lecturers on a financial decision,
through the application of a psychometric instrument. The study employed the survey approach on the Y¥4 female lecturersin East Coast Malaysia, selected
based on simple random sampling. The analysis uses the multivariate Probit method. The results showed that financial self-efficacy is negatively related to
the likelihood of a female lecturer having any credit card, loan and insuranceproducts. Furthermore, there was no positive impact on the level of individual
efficacy with the possibility of female lecturers having savings accounts. Meanwhile, lecturers who attended financial courses were less likely to have credit
cards than women lecturers who had never attended a financial course. Besides, female lecturers with higher education levels and household income
possesseda more substantial probability of having loan products. The critical factor affecting the likelihoodof female lecturers having any insurance
products wasethnicity, marital status, household income level, Media electronic and magazine references, and investment consultants. The implication of
this studysuggests thatfinancial self-efficacy is essential to a personal financial advisor, the credit counselling,and debt management agency to help their

.customer to solve personal financial problems and make a decision
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