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The	global	financial	crisis	had	affected	all	economies	from	different	aspects	constantly.This	research	was	conducted
with	 the	 aim	 of	 investigating	 the	 relationship	 betweenfinancial	 market	 development,	 global	 financial	 crisis	 and
economic	growth	 in	D8	countries	during	1995-2015.	Two	models	were	measured	by	using	 the	dynamic	panel	data
approach	and	estimating	generalized	method	of	moments.	The	first	model	was	the	investment	in	the	stock	market	as
well	as	the	dummy	variables	of	 financial	crisis	yearsand	their	cross-effects	were	dealt	with.	The	second	model	was
instead	of	investing	in	the	stock	market,	the	stock	market	outcome	was	used.	Based	on	the	results	of	both	models	the
inflation	 rate	 in	both	models	has	a	significant	and	negative	effect	on	economic	growth,	but	variables	such	as	bank
credit,	 investment,	degree	of	economicopenness	and	government	spending	have	a	positive	and	significant	effect	on
economic	 growth	 and	 it	 is	 expected	 that	 with	 an	 increase	 in	 direct	 foreign	 investment	 andtechnology	 transfer,

.production	capacity	in	D8	countries	can	be	increased	and,	consequently,	economic	growth	improves

: یدیلک 	 تاملک
Global	Financial	Crisis,	Financial	Market	Development,	Economic	Growth,D8	Countries,	Dynamic	Panel	Approach

: اکیلیویس 	 هاگیاپ 	 رد 	 هلاقم 	 تباث 	 کنیل
https://civilica.com/doc/800645

https://civilica.com/doc/800645

